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SUBJECT: PRESS RELEASE ON EXIMBANK CREDIT TO THE NETHERLANDS 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT RELEASE ON THE DIRECT 
CREDIT OF $23,472,000 TO KLM ROYAL DUTCH AIRLINES (KLM) OF 
AMSTELVEEN. RELEASE IS SCHEDULED FOR ANNOUNCEMENT HERE IN 
WASHINGTON, DC FOR AM PAPERS, FRIDAY, AUGUST 30, 1974. 

QUOTE: EXIMBANK CREDIT OF $23.5 MILLION SUPPORTS $78 MILLION 
SALE OE US JET AIRCRAET TO THE NETHERLANDS 

TO HELP FINANCE A $78,240,000 SALE OF TWO BOEING 747-306B JET 
AIRCRAFT WITH GENERAL ELECGRIC ENGINES, AND OTHER RELATED GOODS 
AND SERVICES TO THE NETHERLANDS, THE BOARD OE DIRECTORS OF THE 
EXPORT-IMPORT BANK OF THE UNITED STATES HAS AUTHORIZED A DIRECT 
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COSTS, ACCORDING TO EXIMBANK'S CHAIRMAN WILLIAM I. CASEY. CREDITS 
TOTALLING $39,120,000 FROM PRIVATE SOURCES NOT YET DESIGNATED 
WILL EINANCE 50 PERCENT OE THE US COSTS, OF WHICH $7,824,000 OR 
10 PERCENT WILL BE BACKED BY EXIMBANK'S FINANCIAL GUARANTEE. 

THE OBIGOR, KLM ROYAL DUTCH AIRLINES (KLM) OF AMSTELVEEN, 

THE NETHERLANDS, WILL MAKE CASH PAYMENT OF THE BALANCE OF THE 
TOTAL US COSTS OE 20 PERCENT OR $15,648,000. 

THE AIRCRAFT, WITH GENRAL ELECTRIC ENGINES, WILL BE FURNISHED 
TO KLM BY THE BOEING COMPANY OF SEATTLE, WASINGTON, AND ARE 
SCHEDULED FOR DELIVERY IN DECEMBER, QOUTM 

THE LOANS ARE TO BE REPAID IN 20 SEMIANNUAL INSTALLMENTS 
BEGINNING NO LATER THAN MAY 20, 1976. EXIMBANK'S DIRECT 
CREDIT OF $23,472,000 WILL BE REPAID OUT OF THE LAST 7-1/2 
INSTALLMENTS AT AN INTEREST RATE OE 7 PERCENT PER ANNUM, 

WHICH WHEN BLENDED WITH THE PORTION OP THE CREDIT EXTENDED PROM 
PRIVATE SOURCES RESULTS IN AN INTEREST RATE TO THE BORROWER 
OF ABOUT 9.19 PERCENT TO 9.44 PERCENT PER ANNUM. RE- 
PAYMENT OP EXIMBANK'S CREDIT IS TO BE GUARANTEED BY THE KINGDOM 
OF THE NETHERLANDS. UNQUOTE 
KISSINGER 
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